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Were $64,761,752.

fTARBELL STORY IS DEN IEC

Mr. Morton, as Well as the .Second Vice
President, Denounces Removal Report

as Absolutely False.
. +

society during 1905 amou.».^ to $141,695,255
which Is less than the $150,000,000 annua:
limit proposed by the Armstrong commtteeand about $80,000,000 less than the businesswritten in 1904, which aggregated
$222,920,037.
That the society's surplus has been scaled

down from $80,794,269.21, the figure publishedin the annual statement as of December31, 1904, to $68,457,190.27 as of December31, 1905. The present statement
shows that $0,652,467 was charged off durngthe year for losses.' Of this total
>7,210,033 was charged to adjustment of
book values of real estate, $1,900,000 to reservefor possible losses on agents' and
miscellaneous balances, $228,798 to loss on
agents' balances, $245,263 to losses on sales
of real estate and stocks and bonds and
$68,371 to adjustment of assets and liabilitiesnot previously carried on the boohs.
The statement also shows that an adjustmentof the book values of stocks and

bonds resulted in a gain of $8,425,038 and
that there was a profit of $1,760,525 on
sales Of stocks and bonds.
Expenses incurred in connection with

the several examinations of the society in
1905, including reserve of $250,000, amounted
to $602,152.
Total receipts for the year, including

the $8,425,038 for adjustment of book values
Of stocks and bonds, amounted to $89,105,319,'and total disbursements and losses to
564,761,752, an excess of receipts and profits
over disbursements and loss of $24,343,567.

$430,073,756 Assets.
The statement of assets and liabilities

as of date December 31, 1935, shows total
assets of $420,973,^56, as'compared with
$413,953,020.74 in 1904. The assets include
advances to agents and miscellaneous balancesof $9,308,203, less $1,900,000 reserved
for possible losses, and also include
$0,933,303 of uncollected and deferred premiums.The book value of bonds, stocks
and other marketable securities is placedat $243,706,855, which book value, the report| says, is $1,049,173 less than the market
value of these securities.
Total liabilities are $352,516. ^6, as comparedwith $333,158,751.53 in the former

year, leaving a surplus of $68,457,190. This
surplus includes the reserve for distributionon deferred dividend policies at theend of their accumulation period. Thesociety's total outstanding assurance is$1,465,123,436.
During the year the Equitable disbursed$10',662,975 to policy holders who surrenderedtheir policies. This is $7,731,670 in

excess of the surrenders of the year 1904and indicates the ravages made by thescandals of the period.
Correctness of the annual statement iscertified by the two firms of chartered ac;Xcountants employed by the society, whosestatement concludes with these words:.
We liave examined the bonds and stocks

owned by the society and the security loans,' together with the collateral held as securitytherefor, and we are of the opinion that these
assets are fully worth the value at which
they are stated. We have also verified the'cash balances, both domestic and foreign, bycertificates from the various depositories or
by actual count, and we have examined the
records of overdue premiums and the agents'advances and balances, and are satisfied thatsufficient reserves have been made for possibleliis'sesfifeww. i
We 'have tested the clerical accuracy of the

general assurance reserve, as certified by the
actuary of the society, which exceeds the
amount required by the Insurance Departmentof the State of New York Iby the sum of
$1(62.473. We also find that full provisionhas been made for all other liabilities.

Mr. Beach Elected,
John M. Beach, of the Tefft-Weller Dry^ Groods Corporation, was elected a memberof the Board to All the vacancy causedhy Senator Depew's resignation. There

were no other changes, all the officers and
standing committees holding over pendingthe receipt cf the report of the Committee
on Bylaws. This report is not expectedbefore April or May.It is intended to await the action of theLegislature, because of possible changesthat may be involved through the adoptionof the Armstrong report, and in the
meantime all elective officers, from Mr.
Morton down, who would ordinarily have
been re-elected yesterday, simply

'

retain
their positions.
During the session of the Board there

was an informal discussion of features
of the proposed new laws, in which JoelG. Var.cise, the Society's actuary, took
a prominent part. After the meeting Mr.
Morton gave out a typewritten statement
denying emphatically a story publishedyesterday to the effect that Gage E. Tarbellwas to 'be forced out of the second
vice presidency at yesterday's meeting becauseof the displeasure of Thomas F.
Ryan with some of Mr. Tarbell's acts.
"The story which appeared in a morning

paper in regard to Mr. Tarbell is not true,said Mr. Morton. "Mr. Ryan does not
undertake to run this society, either directlyor indirectly, and Mr. Tarbell does
not come in contact with him in any capacity.They have had no business relationswhatever, and therefore 'there cannotbe any breach between them. Neither
is there any breach between Mr. Tarbell

A. and myself.
"There have been no differences in the

Executive Committee in regard to !,thepurchase or sale of securities. Every
transaction by that committee has been
made by unanimous action.
"The only reason for deferring action\ as to the election of officers and standing\i committees to-day until a later meeting\ is because the directors wanted the pro-1

» posed new bylaws, which a special com-1
mittee is at work upon, presented for their
consideration first, in, order to know just
what officers and standing committees we
will require.
"The annual statement, which was read

to the Board to-day, showed more than
$14,000,030 of cash on hand on December 31,
1903. The hank balances of the society at
the present time are less than $9,000,000, the
difference having been profitably invested.
"Although the extraordinary expenses

for the various examinations of the societywere in excess of $500,000, yet the deCreasein total expenses amounted to more
than $1,000,000. In a word, the ratio of the
expenses of the society 'for 1905 was 15.48
Iter cent, as against 18.77 per cent in 1934."
Mr. Tarbell denied the canard with equal

emphasis. He said:.'"My relations with
Mr. Morton are pleasant and so far as I
know they are the same with Mr. Ryan."

M'CURDYS READY TO SAIL
Leave Morristown with Ten Trunks and

Eight Grip Cases.
With iten trunks and eight 'grip cases,

Mr. and Mrs. Richard A. McCurdy left
EMorristown yesterday afternoon at three
o'clock. Mrs. HoBt has been left in charge
of Mr. MoCurdy's residence and it will
be kept open until his return. Although
many of the servants have been notified
to And o-her employment, several have
been retailed by Mr. McCurdy to assist
the housekeeper.In his'home last night.it was said Mr.
McCurdy se»ned joyful over his departure
and it is tl» opinion of his friends that
he will renlin abroad for an indefinite
period. «
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It THBEf WIST
. FACE FIGURES
> Hughes, Dawson and OtherInvestigatorsReady for

Battle in Albany.
LIMITATION ON EXPENSE

> Actual Sums Involved Will Be Put in
Evidence When the Public

Hearing Comes.

> TABLES ARE BEING PREPARED

: many companies, It Is Shown, Are Already
Well Within Their Limit or Do

Not Much Exceed It,

When Charles E. Hughes, Miles M. Bawlson and the members of the Armstrong
committee, on March 9, in Albany-, meet

' in the public hearing the combined assault
of the insurance companies they will fortifytheir recomtpendatlons as to expense
limitation with some figures not heretoforemade public, but which have been
placed at the service of the Hecal-d.
Actuaries and other experts of the "BigThree" contend that, even with the added

increment gained by valuing policies under
the "select and ultimate" method of computingthe reserves, as recommended, it
will be practically impossible for life insurancecompanies to keep expenses of new
business within the prescribed margins.
To meet this argument tables are being

prepared which show that even under the
present extravagant conditions, taking the
business of 1904 as a criterion, many life
insurance companies are already within the
limit or do not greatly exceed it, when
their first year expense account Is credited
with the increment saved to it under the
new reserves law.
Mr. Dawson has already presented to

Het.aljj readers figures showing that the
Northwestern Mutuall of Milwaukee, the
Massachusetts Mutual and the 'Provident
Life and Trust, of Philadelphia, would all
be well within the margins and with a
comfortable balance.
These tables will indicate that in addl-jtion to the companies named, the Colonial,

of New Jersey, in its department of ordinaryas distinguished from industrial insurance,would come within the law's provisionwith a margin of thirteen per cent)to spare.
In Various Companies.

The Metropolitan Life, of this city, whichis a large concern, with assets of $128,000,000,in its ordinary life insurance business appearsto be only two per cent In excess ofthe provision. The Union Central, of Cincinnati,is Governor Patterson's company.It has $44,000,000 assets, and wrote in 1904
ut?w business amounting to $42,000,000. Its
expense ratio is only four per cent in excessof the new law's provision, accordingto the tables prepared, and this particu.larOhio company, Mr. Dawson says, has thereputation now of paying to its policyholders the largest dividends of any lifeinsurance company in the world. It is not
a purely mutual company, but one of the"mixed" variety.The Penn Mutual, of Philadelphia, withassets o-f $69,000,000 and new business of$70,000,000, is seven per cent only in excessof the proposed standard; the Berkshire,Of Massachusetts, with $14,000,000 assetsand new business aggregating about$7,000,000, is nine per cent above the mark;the 'Mutual Benefit, of New Jersey, FrederickFreiinghuysen's company, with assetsof $93,000,000 and with new business of$54,000,000, is ten per cent in excess, andthe John 'Hancock Company, in its ordinarylife insurance department, exclusiveof industrial business, is about twenty-one
per cent in excess. It has $32,000,000 assets,and in its ordinary insurance branch alone
wrote $34,000,000 of new business in 1904.Figures used in computing these

, tablesare those furnished by the companiesthemselves in response to the requisitionsmade upon them by the Armstrong committee.Of many of these concerns it cannotbe said that they are small corporations.The Northwestern Mutual, of Milwaukee,has assets of $195,000,000; the ProvidentLife and Trust, of Philadelphia, $55,000,000,and the Massachusetts Mutual $37,o-oo,000.
A leading actuary of one of the largestNew York companies contends that these

figures are misleading and fallacious, and
that in putting them forth the Armstrong;committee and its actuary beg the real:
question.
"Take, for instance, the Northwestern:!Mutual," he said. "At rfresent it is under:

written contract to pay its agents forty-'five per cent on first year premiums, fifteenper cent of the first renewal commissionand seven and a half per cent of ail
premium renewals for the succeeding nine
years. Under the Armstrong committee's
recommendations these renewal commissionswould be cut down to only four successivepayments of seven and. a half per
cent each on the life premium.

More Tlran Permitted.
"It appears, therefore, that the Northwesternis now actually paying to its

agents twenty-five per cent in present!
value naoro than is permitted to be paid
on new business under the proposed New
York law. On that company's business for
1904 that percentages would amount to
.$780,000, to be added to the actual cost of
its new business, including what it is
bound by contract to pay in the form of
renewal commissions. So that, instead of
being comfortably within the proposedmargin of expense, as Mr. DaWson asserts,the Northwestern, on a proper presentationof its own figures, would find Itself about
$600,000 to the bad, for it has obtained all
this volume of new business under promisedrenewal payments, which It is bound
to make good, but which promises, underthe proposed new limitation, it would find
itself unable to lawfully redeem.
"Never until now have I seen in actuarial

literature the proposition seriously laid
down that the old policy holders should not
be called upon to contribute to the cost of
new business. Mr. Dawson's figures are
specious; he has seemingly overlooked a
most important factor In h<is calculations,
that of the curtailment not only of first
year commissions, but also that of the
heavy reduction proposed In the matter of
renewals.
"The 'select and ultimate' method of

valuing first year business is a hobby with
Mr. Dawson, but it fails to meet the case.
and I regret that the Armstrong commit- j.tee has been misled, as it seems to me, I
into indorsing its adoption. The North-;'
western Mutual and some of the smaller
companies he has cited are as economi-jcally administered, I believe, as successful,
companies can be, bu^, as I have tried to
show, they would in reality fall far short 'i
of realizing the prescribed expense conditions.
"The Mutual Benefit, of New Jersey, one

of the companies named, is in arms
against the very provision under discus- ,sion. and despite these specious figures Ipredict now that should the proposed law '

be adopted every one of these companies i<chartered by other States will promptlybe forced to withdraw from the effort to 1
do business in New York State."

JORDAN LEFT HOT SPRINGS,
t

Former Controller of the Equitable Life on I
a Journey, f

Hot Springs, Wednesday..Thomas D.
Jordan, former controller of the EquitableLife Assurance Society, left Hot <
.Springs to-day on the St. Louis, Iron 1
Mountain and Southern Railway. Mrs. i
Jordan accompanied hi<m. Their destina- ition is not known. jMrs. Jordan said last night that she and :her husband expected to remain here for <
at least a week. It Is stated that no per- £
sons leaving on to-day's Iron Mountain
train purchased tickets beyond Benton, a i
small junction point, where Hot Springs i
trains connect with the main line lor the s
North and South. t
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IS AGAIN A BRIDE
i

Farmer Wife of Actor, Who Was Miss
Nellie Holbrook, Weds Mr.

BrooKe M. Baker.

NEWS COMES AS A SURPRISE

.Bridegroom Is Wealthy and Member pf
Metropolitan and Other Clubs

of Washington, D. C.

Friends of Mr. Brooke M. Baker, a

wealthy club member of Washington,
D. and Mrs. Aubrey Boucicault, formerlythe wife of an actor, were surprised yesterdaywhen they learned that they were
married in this city last Saturday evening.
The announcement of the marriage was
made in Washington.
Mrs. Baker was Miss Nellie Hol'brook, of

New York, a daughter of t'be late Isaac
Holbrook, a glass manufacturer. She and
Mr. Boucicault were married in the St.
Nioholas Hotel, in St. Louis, In September,
1896. Mr. Boucicault was formerly married
yto Miss Amy Busby, an actress, who obtaineda divorce from him in 1894. After-
wiiru siis uecame me ware or ivrr. Jtaugenei
H. Lewis, a lawyer of this city. Mr.
Bpucicault and his second wife were di-|
vdrced several months ago.
After the marriage, Mr. and Mrs. Baker

took train for Washington and engaged
apartments in the Shoreham Hotel in that'
city. The bridegroom is about thirty-two'
years old and was at one time attached
ito the office of the United States Marshal,
in the District of Columbia. He is a mem-!
ber of the Metropolitan and other clubs in;
Washington, and with his father, who accumulateda fortune by manufacturing
agricultural implements, lives at No. 1,819
H street.
Leaving Washington on Tuesday morningthe couple came to New York, and, it

is said by their friends, will spend their
honeymoon in Europe or Mexico. Mr.
Baker, the father of the bridegroom, said
last night that he was not present at the
marriage, and Mr. Aubrey Boucicault,
when seen at his home, No. 206 West Fiftyfourthstreet, declared that he knew nothiiigabout the wedding.

PACKERS' TESTIMONY
AGAIN DISPUTED

Special Agent Dnrand Says A. H.
Veeder and Others Refused

to Take Oath.
Chicago, 111., Wednesday..<E. D. Durand,

special agent for the government, to-day
In the packers' case contradicted evidence
given by witnesses for the packers in sev-
eral instances. He flatly denied a statementmade by Arthur Meeker, general superintendentfor Armour & Co., that he
had answered ail questions put to him by
Mr. Durand.
Mr. Durand also said that he asked A.

H. Veeder, general counsel for Swift
Co., and one of the men under indictment
n the present case, to give evidence under!,
3ath during the investigation by Commis-
sloner Garfield, and that Mr. Veeder repliedthat he would do nothing of the kind
for the reason that it might destroy the
chance of immunity for the packers.
Judge Humphrey, who had declared soon

ifter court opened that he could not admit
is evidence letters that passed between
Mr. Durand and Commissioner Garfield
luring the Investigation, altered his decisionand admitted the letters.

To Talk City Kprries To-Day.
Members of the Aldermanic Committee

an Docks and Ferries will hold a hearing
:hts afternoon on the question of acquirngthe Thirty-ninth street ferry between
South Brooklyn and Manhattan. AldermanPeters, chairman of the committee,
yesterday declared that there was a big
iemand among the residents of South
Brooklyn that if the city intended to operatethe ferry the Brooklyn terminal
should be at the foot of Fifty-second
street Instead of Thirty-ninth street, to
iccommodae a larger percentage of passengers.

..
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I YOU, MY DEAR ALPF

LINERS HELD UP IN
DAY BY HIGH BALE

I
Terrific Winds Sweeping the (Waters

Make Boarding Officers' Task
a 'Perilous One.

«

DELAYED FOR THREE HOURS

(Dr. Doty* in Tiny Tugboat, Puts Out to
the Steamships, Although Larger

Vessels Turn Back.

Winds and waves caused rough times;
down in the neighborhood of Quarantine;
early yesterday morning, where fourteen!
vessels arrived, to be boarded 'by the!
"mosquito fleet" that visits every liner,
coming in from a foreign port.
So choppy was the water that boarding!

from the Health Officer's boat, the revenue
cutter and the immigration tug was ex-l
tremely difficult and dangerous, and delays

Provided for the Health Officer is a tinytug,in which it is unsafe to venture outj
when anything like a gale is--blowing, but;
Dr. Doty, unwilling that the big fleet1
should be held up, decided to make the,
attempt. His little craft reached the liners
and he made the inspections.
But the revenue cutter, the Hudson,

gave up and waited for the vessels abreast
of Robbin's Reef, further up the bay. The
Immigrant was unable to get alongside of;
several boats until they had reached their,
docks.
For some of the arriving craft navigat-;

ing in the close quarters made by traffic
and the narrow channel proved bother-
some. One vessel, the Francesca, of the
Austro-American line, which anchored offQuarantine about six o'clock, dragged her
anchor, and her captain, not relishing thepossibility of going ashore, steamed down:
toward the Hock and came up again later.Old salts said it was tougher in the baythan they bad seen it for many a day.Tugboats wiuv tows had a hard time. Abarge named the Holten broke away inthe upper bay and narrowly missed driftinginto the Staten Island ferryboatRichmond. A schooner which was beingtowedaround the Battery had to hoist her
mainsail and jib to avoid swinging against
a pier. The big ferryboats had great dif-Acuity in keeping anything like scheduletime and there were many vexatious delays.
EMMA GOLDMAN IN
FASHIONABLE CIRCLES!

Chicago Wealthy Folks Entertained
Anarchist Leader, but They

Did Not Know It.
tspecial despatch to the herald.]

Chicago, 111., Wednesday..Emma Goldman,anarchist, was a popular guest at e
several fashionable entertainments in Chi-
cago last week, including a luncheon given !,
by Baron Schlippenbach, the Russian Con-
sul. She made friends whenever she came
in contact wi th the wealthy residents of J!the city, and many expressed regret when
she departed on Sunday. But of all who <
chatted! with her over the tea cups and
asked her to translate laudatory remarks
to the members of Paul Orleneff's company
of Russian actors not one knew her identify.
When the Russian players arrived In the

city their party included a quaint little
woman will black hair, dark, glowing eyes
and: an attractive personality. To all she
wa.s Introduced as Miss Emma Schmidt,
private secretary to M. Orleneff, and. be-
cause of her familiarity with the English
language, interpreter in general for the t
company at social entertainments. Be-
cause of her retiring disposition, Miss ;
Schmidt attracted little attention but all
who came in contact with her noted her
ease of manner. <
So it seemed natural that she should ac-

company M. Orleneff when he was the j
guest of Baron Schiippenbach at Hull
House and to the fashionable residences j'where the Russian actor and his company j;
were guests. She visited houses not usual- jiLy open :o anarchists. |]
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DRAGGED OFF CREW
in nilm niaiu

hit
Captain Partridge Took Little Tow-I

boat Out Where Life Savers
Could Not Go.

RESCUED ON RAGING CAPES'

The Schooner George M. Grant, Ashore
Off Cape Henry, Is a Total Less, but

Her Nine Men Are Saved.

Cape Henry, Va., Wednesday..In the
face of almost certain destruction by toeing
juried upon the same beach that has
claimed the four masted schooner George
M. Grant, Captain Meredith Partridge, of
the Norfolk towboat Jack Twohy, to-day
effected one of the mo3t daring rescues in
the annals of the Virginia-Carolina coast.
Life savers from the Cape Henry and

Virginia Beach stations had repeatedly
tried to shoot a line over the stranded
schooner without success, on account of
her distance from shore, and had given
up all hope of saving those on board, becausethe sixty, mile wind was ploughing
up a sea that made the launching of a
surf boat suicidal. It was then that the
little towboat shoved her nose outside the
capes and headed for the schooner.
The Grant law within eight hundred

yards of the 'beach. She is lumberiaden, and her midship rails were
awash, and every sea was breaking
over her. 'Captain Partridge pointed
Inshore and came close ho- the Grant;
on the windward side. From this po-1
sttion a line with a float was carried to
the schooner by the current. Once made!
fast, the tug carefully passed (to leeward;
or tne wreck.
Then with each 'big sea almost hiding]her from view of those on shore, the

.Tank Twohy slowly steamed, bow on, to
the Grant. Two of the tug's crew -sto^d in
the peak of the bow, and when the tug
touched the schooner's side they reached
out, grabbed one of the shipwrecked seamenand pulled him to safety. Bach time
the tug's bow hit the schooner a man was
dragged from the deck of the wrecked
craft. When the last man had been taken
aboard the Twohy cut loose and headed
for Norfolk. The Grant will toe a total
loss. Captain A. C. iPelton and the entire
crew of nine men were landed in fairly
good condition.
The George M. Grant was owned chiefly

by James D. Dewell, of New Haven, Conn.
She was built in West Haven in 1889 and
had a gross tonna'ge of 1,254. Her length
was 211 feet and beam 40 feet.
The Norwegian steamer Duncan, bound

from New York to Norfolk, went aground
in Lower Chesapeake Ba,y, inside the
Virginia Capes, but was floated later, and
arrived at Norfolk uninjured. An unknown
three masted schooner is aground in Lynn
Haven Bay, inside the capes. The tug
Jack Twohy, which rescued the crew of
the George M. Grant this morning, has
gone with the Grant's crew to the assistanceof the vessel.

Two Steamships, a Schooner and a
Barge Aground in Delaware River.
Philadelphia. Pa.. Wednesdav..Navle-n.

tion was made difficult in the Delaware
River and bay to-day owing to a wind of
more than fifty miles an hour. The steamship(Northwestern, for Port Arthur, Texas,grounded in the bay near Bombay Hook,but floated a few hours later and passedout to sea.
A steamer, probably the Hanseat (Norwegian),from this port for Havana, with a

cargo of bituminous coal, went aground in
the Delaware River rear Chester, Pa.,
where she still remains. The schooner
Singleton Palmer, for Boston, is also fast
In the mud near Fort Mifflin, below this
city. The Standard Oil Company barge
No. 90 was aground for a few hours in the
river and was floated by the tug Standard.

Xow Bedford Sloop Abandoned In
Storin.and Crew Escapes In Dory. ..

Block Island, R. I., Wednesday..With
her sails blown away, the little New Bedfordfishing sloop Helen W. was discoveredto-day riding at anchor off the southwestend of Block Island. On board were
;wo men, whose position was considered
so dangerous tha.t the Block Island life
;avers ohartered the small steamer GeorgeW Danielson to rescue them.
Before tihe steamer reached them, how-;

Jver, the men abandoned the craft and in
i dory succeeded in making an extremely
perilous trip 10 shore. They were Captain
William McKenzie and George Payne,
When the Danielson got out to the sloop
md found her abandoned, the life savers
caiscd her anchor and towed her Into the.
harbor.
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This Is the Form to Wh
in New York State

Bills Now Pendi

ITS GOOD POINTS C

Herewith, the Herai/d presents the full
text of (the standard type of life Insurance
policy to which insurance companies
operating in New York State will have to
conform after the -bill, recently introduced
Ljy OCiicutur AXII1SLI Ullg , L(J UjfllUlU LilC

recommendations of the legislative committee'sreport shall have heen made law.
The form presented is that for the
"limited payment life," the most imiportant of the four standard forms recomimended. The other standard forms projvided are for ordinary life, endowment
policies and term Insurance.
Miles M. Dawson, the Armstrong committee'sconsulting actuary, who has had

nearly twenty years' active experience in
the drafting of policy forms, pronounces
£ho policy printed here tl^e most nearly
perfect he has ever seen. For its clearness
pf phraseology, simplidtiy and general lucidityhe frankly accords much of the
credit to the keen analytical mind of
Charles E. Hughes.
"In drafting this standard form," said

Mr. Dawson, "the committee had continuallyin mind the necessity of absolute
clearness of statement as to conditions, so
that these might be neither misunderstood,
eyaded nor distorted, as so often has happenedwith certain of the manifold varietiesof policies put out as catchpenny attractionsin the competitive struggle forbusiness. JIt also strove especially to safeguardthe policy holder in the matter of uniformityof premium payments and in thevarious 'guarantees. With all companiesnecessarily furnishing policies of standarduniform type, competition, instead of exertingits ingenuity in devising new attractions,will exert itself to excel in lowpremiums and superior dividends.

Full Text of Policy. «
The full text of the limited paymentlife policy for twenty years follows:.

">TBW YORK STANDARD LIFE INSURANCEPOLICY.
LIMITED PAYMENT LIFE.Amount $ Premium $ ....

THE
LIFfe INSURANCE COMPANY.of

"In Consideration of Dollars,receipt of which is hereby acknowledged,and of the payment of a like sum uponeach day ofhereafteruntil full years'premiums shall have been paid or untilthe prior death of the insured.
"Promises to pay upon receipt at theHome Office of the Company inof due proof of the death ofof County ofState of .., herein called the InsuredDollars after deducingany indebtedness to the Company and anyunpaid portion of the then current year'spremium, at said Home Office to

with right ofrevocation.
"CHANGE OF BENEFICIARY. Whereright of revocation has been reserve the.

insured may from time to time, if there beno existing assignment of the policy made
as herein provided, change the beneficiary,with or without reserving right of revocation,by filing written notice thereof at'.the Home Office of the Company, accompaniedby t'he policy for suitable indorsementthereon; and if the last named beneficiaryiinder a revocable designation shallnot survive the Insured the policy shall bepayable to the legal representatives of theinsured.
"PAYMENT OP PREMIUMS. The Companywill accept payment of premiums atother times than as stated above, as follows:.

:::::::::::: :::::::::::::::::::::::::::::::::::::::
jExcept as herein provided the payment of
a premium shall not maintain the policyin force beyond the period for which it ispaid. All premiums are payable in advanceat said Home Office or to any agentof the Company upon delivery of a receiptsigned by an officer of the Company and
countersigned by said agent."A grace of thirty days from the daywhen it would otherwise be payable shall
be granted for the payment of every premiumafter the first, during which time
the insurance shall continue in force.
"CONDITIONS. (The policy mav here

provide for restrictions of liability by
reason of travel, occupation, change of
residence and suicide, applicable only to
one year after the issuance of the policy).
"UNCONTESTABILITY. (The policy

shall here provide that it shall be incontestable,except for non-payment of premiums,either from its date or after one
year, in the following form):
"This policy shall be incontestable, exceptfor non-payment of premiums,

from its date.
"If the age of the insured has been un-

derstated, the amount payable hereunder!
shall be such as the premium paid would
have purchased at the correct age.
'"PARTICIPATION. This policy shall

each year participate in the surplus of the
Company as provided by the laws of 'the
State of New York now in force.
"DIVIDENDS. Dividends at the optionof the holder shall be eitl\er ."(1) Payable in cash, or
"(2) Accumulated to the credit of the

policy witn interest at .' jper cent, per annum and payable at the1
maturity of the policy, but withdrawable'
on any anniversary of the policy, cr
"(3) Applied toward the payment of any

premium or premiums,
"(i) Applied to the purchase of paid-up

additions to the policy.
"Unless the holder of this policy shall

elect otherwise within three months after!
the mailing by the Company of a written;
notice requiring such election d.s provided'by the laws of the State of New York, the
dividends shall be applied to purchase,
paid-up additions to the policy.
"LOANS. The Company at any time will

advance upon the sole security of this
policy, at a rate of interest not greater
than per cept. per annum, a
sum not exceeding the amount specified in
the table of loan values herein set forth
after deducting therefrom all other indebtednessto the Company. Failure to repay
any such advance or interest shall not
avoid this policy unless the total indebtednessto the Company shall exceed the
aggregate of the net value of the policy;and of all additions thereto and all dividendsand accumulations, and notice shall
have been given by the Company as prescribedbv law.
"ASSIGNMENT. No assignment of this

policy shall be binding upon the Companyunless it be filed with the Company at its
said home office. The Company assumes
no responsibility as to the validity of anyassignment.

OPTIONS ON SURRENDER OR
LAPSE. After this policy shall have been
in force three full years it may be surrenderedby the holder at any time priorito anv ripfaillt or within itroo mnrOVie,
after any default, and thereupon the neti
value of the policy and of all additions
thereto and all dividends and sjccumula-'tions, after deducting any indebtedness toi
the Company, shall be applied at the optionof the holder:.

"(1) To continue the policy in force at
its full amount for the period for which
such net value, dividends and accumula-
tions will purchase temporary insurance,
or
"(2) To purchase paid-up insurance payableat the same time and on the sameconditions, except as to payment of premiumsas this policy. j"And if, in the event of any default in

the payment of premium or otherwise, afterthe policy shall have been in force
three full years, the holder shall not exerciseeither of said options within three
months after such default, the said net
value, dividends, and accumulations shall !
be applied by the company as provided in jthe first of said options. ^"The minimum periods for which the insurancewill be continued and the mini- «

mum a-nounts of paid up insurance which Jwill b.-allowed as aforesaid, exclusive of;the application of dividends, additions and >

aecumilations, are shown in the table of 1

surrenfer value herein set forth, subject '<
to a'dju-stment in case there is any indebt- '
edntssto the company." <
Htrt follows the table of loan and sur-
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render values, set out with spaces for entriesfor each of the twenty years under
;columns arranged thus:.

Premiums Loan Paid-up Continued Insurance ,
Paid. Value. Insurance. Years. Months. Days"Valuesfor other years will be computed

on the same basis and be furnished up
request.
"MODES OF SETTLEMENT. The insured,or after his death the beneficiary,

by written notice to the mpanv it it
home office, may fleet to have the total ^
sum payable under this- policy upon the
death of the insured paid either in cash pr
as follows:

"(1) By the payment of an annuity
equal to per cent, of such total sum
payable at the end of each year during
the lifetime of the beneficiary, and by the
payment upon the death of the beneficiary
of the said total sum, together with any
accrued portion of the annuity for thp
year then current, to the beneficiary's
legal representatives or assigns.

"(2) By the paiyiu»»ht of equal annual
instalments at the beginning of each yearfor a specified number of years, the first
instalment being payable immediately, in i
accordance with the following table for
leach one thousand dollars of said total
sum.

"(3) By the payment of equal annual
instalments payable af the end of each
year for a fixed period of twenty yearsand so many years longer as the b'eneificiaryshall survive, in accordance withtide following table for each one thousand
dollars of said total sum.
"Any instalments payable under (2) or (3)which shall not have been paid prior tothe death of the beneficiary shall be paidto the beneficiary's legal representative or )

assigns.
"Unless otherwise specified by the in-sured or by the beneficiary in making suchelection, the beneficiary may at ay tim #(surrender the agreement for the paymentof an annuity or such instalments for the

commuted value of payments yet to be
made, computed upon the same basis an '

the following table; provided that no such
surrqpdcr and commutation will be made
under (3) unless the good health of the
beneficiary is shown to the satisfaction ofthe company.

TABLE OF INSTALMENTS.
Option (2). Option (3),I ' Age of

Years. Instalment. ^death of Instalment,
insured.

"IN WITNESS WHEREOF the Companyhas caused this policy to he executed this
day of

welcomeTprince's
party from china <

Commissioners of Oriental Empire to
Study American Conditions Arriveat Port Townsend.

Port Townsend, "Wash., Wednesday..*
The steamship Dakota arrived at this port
late last night from the Orient. The Dakotacarries to this country one of the
most distinguished parties of gentlemen
which ever left the Orient to visit the ( J
United States, including thirty-nine per-* J
sons, headed by Prince Tsai Tsi, of the
Royal Manchurian household, the firs!
cousin to the Emperor. Two other high
dignitaries in the party are His Excellency V
Shaing Chi Heng, Governor of Shaitung, 1
one of China's most civilized and modern A 1
Provinces, and His Excellency Li S-hengts, I
Chinese Minister to the Court of Belgium.
The commission comes to this country

to study political and trade conditions.
The three chief members of the party will
not only investigate conditions in the
United 'States, but will take up similar
studies in Great Britain, France and Bel-
jgium.Tormal greetings were extended to the
[commission on board the Dakota to-day by'Consul 'General Chung Poo Hsi, of San (Francisco, and a committee of eleven Chiineseand a dozen prominent Americans. JColonel Hills, in command of the artillery
posts of this district, boarded the ship and

ie a touch of official federalrecognition.

ATTORNEY SHOOTS HIMSELF.
Young Boston Lawyer, in California

for His Health, Is Dying in
a Hospital.

Los Angeles, Cal., Wednesday..Charles
Ward, a young attorney, who came from
Boston six weeks ago, shot himself over
the heart in his room at the Hotel Tren-
ton early to-day, and was taken to the re- A ^

IVJIL.:, nu.->piuu III it U 11! fUIIUILl v J
Domestic trouble is given as the cause. He 1
was expecting relatives from the East today.

I»-

Charles Whitney AVard Went West
Recently In Search of lienlth. y

Boston-, Mass., Wednesday. Charles
Whitney Ward, who committed suicide ait
a Los Angeles hotel to-day, went West In
January because of illness. He was twenty-eightyears old. He had a \ ife and one
child. His father started for tha West today.
TWO KILLED BY DRUKi-EN MEN.

Public Feeling in Illinois Town Is
.High Against Prisoners.

Mount Caustkl, 111., Wednesday..As tl. f
r^ult of a drunken riot here last night
two men are dead and two others are in
jail. C. E. Dodd and J. W. Murphy, while
Intoxicated, went to the Southern station
and began to annoy a cr wd of men who
were in the wailing room. Both were puf

firing at the window, i

pants to rush out.
The first man out was shot in the mouth,

dying instantly. Another was struck in the
head and died a few hour.; later. Both I
were strangers. Dodd and Murphy are in ^Bjail. Public feeling is high against the Jprisoners. jrpg ^B B a^B
GENERAL WHEELER MEMORIAL. M
Plans for Ceremony by "Blue .and 4 a

Gray" Are Extensive. 1
Atlanta, Ga., Wednesday..Plans for the I

memorial to General Joseph Wheeler, to be
held in Atlanta on March 27, the day preOO/HnO'tVlCi onnnnl ffo /» y» P + V% y.
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ganizationof the Blue and the Gray, hav^
taken on a national importance, owing to
the interest manifested in all parts of the
country. Formal invitations have oeen extendedto General Stephen D. Bee, commanderin chief of the United ConfederateVeterans, and Corporal James Tanner,commander of the G. IA. R. A special
committee is to be sent to Washington tc I
extend an invitation to President Roosevelt.'

JAMES ANDREW SWAN IS ILL.

Prominent Resident of Newport in
Hospital with Appendicitis. jl

[special despatch to the herald.]
Newport, R. I., Wednesday..James AndrewSwan, a well known resident and

governor of the Newport Reading Room.^H
is critically ill at the Newport Hospital,
ivhere he was operated upon yesterday for
ippendicitis. Mr. Swan retired from the
ron business and came here from Columjus,Ohio, about twenty ye :rs ago. build- H
ng a residence in Gibbs avenue. He is a
nember of the vestry of Trinity Church
ind is deeply interested in Newp'ort Charles.Mrs. Swan, who is well known in society,was Miss Jane Parsons, of Colum- fl
3us.


